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A1   
Accounting Policies and Methods of Computation
The interim financial statements are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standards (“FRS”) 134 “Interim Financial Reporting” and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“BMSB”). 

The interim financial statements should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2010. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the year ended 31 December 2010.

The accounting policies and methods of computation used in preparing the interim financial statements are consistent with those adopted for the audited financial statements for the year ended 31 December 2010, except for the following: 
	  FRS 1
	First-time Adoption of Financial Reporting Standards
	

	FRS 3
	Business Combinations (revised)
	

	Amendments to FRS 2
	Share-based payment
	

	Amendments to FRS 5
	Non-current Assets Held for Sale and Discontinued Operations
	

	Amendments to FRS 127
	Consolidated and Separate Financial Statements
	

	Amendments to FRS 138
	Intangible Assets
	

	Amendments to IC Interpretation 9
	Reassessment of Embedded Derivatives
	

	IC Interpretation 12
	Service Concession Arrangements
	

	IC Interpretation 16
	Hedges of a Net Investment in a Foreign Operation
	

	IC Interpretation 17
	Distribution of Non-cash Assets to Owners
	

	 Amendments to FRS 132
	Classification of Rights Issues
	

	 Amendments to FRS 1
	Limited Exemption from Comparative FRS 7 Disclosures for First-time Adopters
	

	Amendments to FRS 7
	Improving Disclosures about Financial Instruments
	

	Improvements to FRSs (2010)
	Amendments to FRSs
	

	IC Interpretation 18
	Transfer of Assets from Customers
	

	TRI -3
	Guidance on Disclosure of Translation to IFRSs
	

	TRI -4
	Shariah Compliant sale contracts
	

	IC Interpretation 19
	Extinguishing Financial Liabilities with Equity Instruments
	

	Amendments to IC Interpretation 14
	Limit on Defined Benefit Asset, Minimum Funding Requirements and their Interaction
	


The above new FRSs, Amendments to FRSs and IC Interpretations are not expected to have any significant impact on the financial statements of the Group and the Company upon their initial application, except for the following:
FRS 3, Business Combination (revised) and Amendments to FRS 127, Consolidated and Separate Financial Statements

The revised FRS 3 introduces a number of changes in the accounting for business combinations occurring after 1 July 2010. These changes will impact the amount of goodwill recognized, the reported results in the period that an acquisition occurs, and future reported results. The Amendments to FRS 127 require that a change in the ownership interest of a subsidiary (without loss of control) is accounted for as an equity transaction. Therefore, such transactions will no longer give rise to goodwill, nor will they give rise to a gain or loss. Furthermore, the amended standard changes the accounting for losses incurred by subsidiary as well as the loss of control of a subsidiary. The changes from revised FRS 3 and Amendments to FRS 127 will affect future acquisitions or loss of control and transactions with minority interest.
A2   
Auditors’ Report on Preceding Annual Financial Statements
The auditors’ report on the financial statements for the year ended 31 December 2010 was not qualified.

A3   
Comments about Seasonal or Cyclical Factors
The business operation of the Group may, generally, be deemed seasonal and cyclical. In most years, a drop occurred around the time of major local festivities, specifically Hari Raya and Chinese New Year.

A4   
Unusual Items Due to their Nature, Size or Incidence
There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the quarter except for the taking up of revaluation surplus net of tax amounted to RM19.9 Million and stock write-down of RM2.2 Million.
A5   
Material Changes in Estimates 
There have been no significant changes in estimates used for the preparation of the interim financial statements. 
A6   
Debt and Equity Securities
There were no issuance, cancellation, repurchase, resale and repayment of debt and equity securities for the current financial year to date except for:
(a) Treasury Shares
During the period ended 31 December 2011, the Company purchased 7,000 of its issued ordinary shares from the open market at an average cost of RM0.399 per share. The shares purchased are being held as treasury shares in accordance with Section 67A of the Companies Act 1965. 

A7   
Dividend Paid

There was no payment of dividend during the quarter.
A8   
Operating Segment Information
	
	 3 months ended 31.12.2011
	12 months ended 31.12.2011 
	 12 months ended 31.12.2010

	
	RM
	RM
	RM


Segment Revenue
	Local
	38,624,090
	125,203,537
	97,475,110

	Overseas
	5,654,797
	20,132,259
	18,815,127

	
	
	
	

	Sales
	44,278,887
	145,335,796
	116,290,237


	
	3 months ended 31.12.2011
	12 months ended 31.12.2011
	12 months ended 31.12.2010

	
	RM
	RM
	RM


Segment Results 
	Local
	(3,756,483)
	(5,594,451)
	(519,414)

	Overseas
	(223,606)
	(486,822)
	(408,241)

	
	   
	
	

	Profit/ (Loss) from operations
	  (3,980,089)
	(6,081,273)
	(927,655)

	
	
	
	

	Finance cost
	(942,924)
	(3,524,216)
	(3,373,927)

	
	
	
	

	Tax income/ (expense)
	(537,371)
	203,777
	484,039

	
	
	
	

	Loss for the period
	(5,460,384)
	(9,401,712)
	 (3,817,543)



A9   
Subsequent Events
There were no material events subsequent to the end of the current period up to the date of this announcement that have not been reflected in the financial statements for the period ended 31 December 2011.

A10   
Changes in Composition of the Group
There were no changes in the composition of the Group during the quarter.

A11   
Contingent Liabilities or Assets
The contingent liability and contingent asset of the Group as at end of the prior financial year 31 December 2010 have remained unchanged.
A12   
Capital Commitments
The amount of capital commitments not provided for in the interim financial statements as at 31 December 2011 are as follows:-
	
	RM

	Approved but not contracted
	2,035,000
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